e— B IR R

EFE o ol
EEEET W) B

QEEDBLE

BT, B [e¥ VR R] & [eavw—A] D@2
OWTHHEZ RS 5, kIZ. [BF~4r—1 [EFEHITI
DOHBUR, ROZN S SR E, il &, A kIiET
W LIFRBEIZOWT, [V FaT) 57+ | Omzr—
ZIWZERLTW s ZL T, [e€V AR ] O LFET B
I 572012, [IoT] ® [3DF) v =] [vx7) v 7T
73—, [5GHE], TAIY 7 ¥ — ], [ERE#H] [A~— )
P74 | DEREC] % EOBAN T — A% LT, wHIOH)
MZOWTHMN L FETH Db, T2, HEZHITLTT
b7 4 — A 42% (GAFA VS BATH) I22oWT b EET 5,
WA, [ERAREEE G ] [T OBERNR] etV 1A
WX THHENBBRMNRMEDTFICOWT, HfFZ %
Db,

OERDEERR

HWERT A FCREMIIATE (125 =%y o ZOL
TIEA A [eE TV A A |, 21HALOPEIZ [eE T AR R[4
¥y =%y MEF] AHRREEO BN R EHE IR, B
2HOEWEE ERIICEE S 2N L. TOREE,
BERFEMLRE VDN, RBROFNERRIL, e¥ T AL
ERIZh BIEDERMER IG5 PE THROREZESEL,
FEFME L LA RO R TE L 2 LIl b,

O EZ=ETE

Bl eI AAIZONT (eI ~¥— AL DiE, KR
DFEFR)

20 JERT seE YA A (ECORER. THHIZEI$ 5 KR
& TEEE)

H3E PrFLTVTFADEIRA (Ey rF—5 LAD

B4l IoT&3D7) > % — (M2M, fERKED 7 — )

#5R Yx7Yryrxra/ 3I— (Uber. Airbnb)

6MH ALIHFEEZES »? (FAR— OB, ApEike
G ZINER)

HETH eV YA AmHiMO (5G. AlY 7 ¥ —. EiEEHR)

FE8 el Y A ARHMD (WHEEC, Av— k7 1)

B9l faiiE¥E eV A A (HARBEDr — )

wEom WHRZHTL [Ty v 7+ —2 4% (HEERM
VS/S— b — R

%11 GAFAQ (F—27 N, 7<)

#1210 GAFA® (724 ATy o, Tv7I)

513 BATHD (N4 Ko, 71Y23N)

#5140 BATH® (7> b, 77—z 1)

15 auFfiile VA A HEILVEEL TV SV

O iESHIELE & Hik
BEANOZIME (30%). HEFDIEFE 30%). 71 Ah v
ar (40%) %L CTRAIICEENMS
FNENOEHIIH LT, eV R AICET LI LWHERIC
DOWT, BMEUOEREM L, FRA (EVAAETVOR
SERMERBEHZ &) ICOWTEHIiL £,

@7 X 2 b RIBEXM
FHEMBEAS [RROLEF R3] SCFE 2020
FHE LS [RE &ML &g | BB 22014

OZH LOBES
ZHEDOH LR E Y A ADERL LI DV ETOEEN S
09 %o




